
Meanings of Interest terms 
Gross interest is the rate of interest before income tax is deducted at the rate set by law. 
AER stands for Annual Equivalent Rate and illustrates what the interest rate would be if interest were paid once each year on the whole balance, including previous interest payments.
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These account terms, along with the summary box and our 
Savings Terms and Conditions, apply to your 6 Month Regular 
Saver issue 3 (your bond).

You can only open one of the current issue number of the 6  
Month Regular Saver in your name. Your bond will open on the 
date we receive your correctly completed application. 

Interest is calculated each day on the money in the account and paid into the account after  
6 months.

• You must be 16 or over and be a UK resident ( see your 6  Month Regular Saver Issue 3 account 
terms).

• This can be a joint account, but you can’t have more than one of this issue number of the  
Regular Saver in your name. 
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